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https://apps.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/doc?refNo=21PR31
https://apps.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/doc?refNo=21PR29
https://apps.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/doc?refNo=21PR27
https://apps.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/doc?refNo=21PR27
mailto:info@fycompliance.com.hk
https://apps.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/doc?refNo=21PR34
https://apps.sfc.hk/edistributionWeb/gateway/TC/circular/doc?refNo=21EC11
https://apps.sfc.hk/edistributionWeb/api/circular/openAppendix?lang=TC&refNo=21EC11&appendix=0
https://apps.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/doc?refNo=21PR33
https://apps.sfc.hk/edistributionWeb/gateway/TC/circular/doc?refNo=21EC10
https://apps.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/doc?refNo=21PR31
https://apps.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/doc?refNo=21PR28
https://apps.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/doc?refNo=21PR28
https://apps.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/doc?refNo=21PR29
https://apps.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/doc?refNo=21PR27
https://apps.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/doc?refNo=21PR26
https://apps.sfc.hk/edistributionWeb/gateway/TC/circular/aml/doc?refNo=21EC8
https://apps.sfc.hk/edistributionWeb/gateway/TC/circular/aml/doc?refNo=21EC8
https://apps.sfc.hk/edistributionWeb/gateway/TC/circular/aml/doc?refNo=21EC8
https://apps.sfc.hk/edistributionWeb/gateway/TC/circular/aml/doc?refNo=21EC8
https://apps.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/doc?refNo=21PR25
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https://www.ia.org.hk/tc/infocenter/press_releases/20210329.html
https://www.ia.org.hk/tc/infocenter/press_releases/20210312.html
https://www.ia.org.hk/tc/infocenter/press_releases/files/Summary_on_2020_Provisional_Statistics.pdf
https://www.ia.org.hk/tc/infocenter/press_releases/20210305.html
https://www.hkma.gov.hk/media/chi/doc/key-information/guidelines-and-circular/2021/20210319c1.pdf
https://www.hkma.gov.hk/media/chi/doc/key-information/guidelines-and-circular/2021/20210319c1a1.pdf
https://www.hkma.gov.hk/media/chi/doc/key-information/guidelines-and-circular/2021/20210305c1.pdf
https://www.hkma.gov.hk/media/chi/doc/key-information/guidelines-and-circular/2021/20210305c1a1.pdf
https://www.hkma.gov.hk/media/chi/doc/key-information/guidelines-and-circular/2021/20210305c1a2.pdf
https://www.icac.org.hk/tc/press/index_id_1054.html
https://www.icac.org.hk/tc/press/index_id_1068.html
https://www.icac.org.hk/tc/press/index_id_1067.html
https://eservices.customs.gov.hk/MSOS/common/circulars?request_locale=zh_TW
https://eservices.customs.gov.hk/MSOS/common/circulars?request_locale=zh_TW
https://eservices.customs.gov.hk/MSOS/common/circulars?request_locale=zh_TW
https://eservices.customs.gov.hk/MSOS/common/circulars?request_locale=zh_TW
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https://www.cr.gov.hk/tc/publications/docs/Fulll_Licensing_Conditions_Mar_2021_c.pdf
https://www.cr.gov.hk/tc/publications/docs/Additional_Licensing_Conditions_Mar_2021_c.pdf
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Compliance Newsletter — March 2021

March’s top news

1. SFC reprimands and fines Yardley Securities Limited $5 million for breaches of anti-money

laundering regulatory requirements

2. SFC reprimands and fines Sino-Rich Securities & Futures Limited $7.2 million for breaches

of anti-money laundering regulatory requirements

3. Market Misconduct Tribunal sanctions Magic Holdings International Limited and its directors

for late disclosure of inside information

For assistant in compliance issue, please contact FY Compliance by calling at +852 2541 1599 or email

to info@fycompliance.com.hk. We are pleased to help solve your issue.

SFC
23 Mar. 2021

SFC reprimands and fines GEO Securities Limited $6.3 million for regulatory breaches

Circular to Licensed Corporations Updated Technical Specifications for OTC Derivatives Trade

Reporting
Encl. HKTR’s Notice

22 Mar. 2021

SFC obtains disqualification orders against former senior executives of Long Success International
(Holdings) Limited
19 Mar. 2021

Circular to intermediaries, responsible officers and licensed representatives Waiver of annual

licensing fees
17 Mar. 2021

SFC reprimands and fines Yardley Securities Limited $5 million for breaches of anti-money

laundering regulatory requirements

15 Mar. 2021

SFC issues restriction notices to 15 brokers to freeze client accounts linked to suspected social media

ramp-and-dump scam

SFC reprimands and fines Sino-Rich Securities & Futures Limited $7.2 million for breaches of anti-

money laundering regulatory requirements

11 Mar. 2021

Market Misconduct Tribunal sanctions Magic Holdings International Limited and its directors for

late disclosure of inside information
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https://apps.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/doc?refNo=21PR31
https://apps.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/doc?refNo=21PR31
https://apps.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/doc?refNo=21PR29
https://apps.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/doc?refNo=21PR29
https://apps.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/doc?refNo=21PR27
https://apps.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/doc?refNo=21PR27
mailto:info@fycompliance.com.hk
https://apps.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/doc?refNo=21PR34
https://apps.sfc.hk/edistributionWeb/gateway/EN/circular/doc?refNo=21EC11
https://apps.sfc.hk/edistributionWeb/gateway/EN/circular/doc?refNo=21EC11
https://apps.sfc.hk/edistributionWeb/api/circular/openAppendix?lang=EN&refNo=21EC11&appendix=0
https://apps.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/doc?refNo=21PR33
https://apps.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/doc?refNo=21PR33
https://apps.sfc.hk/edistributionWeb/gateway/EN/circular/doc?refNo=21EC10
https://apps.sfc.hk/edistributionWeb/gateway/EN/circular/doc?refNo=21EC10
https://apps.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/doc?refNo=21PR31
https://apps.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/doc?refNo=21PR31
https://apps.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/doc?refNo=21PR28
https://apps.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/doc?refNo=21PR28
https://apps.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/doc?refNo=21PR29
https://apps.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/doc?refNo=21PR29
https://apps.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/doc?refNo=21PR27
https://apps.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/doc?refNo=21PR27
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5 Mar. 2021

SFC and Police joint operation against suspected ramp-and-dump syndicate

Circular to Licensed Corporations and Associated Entities - Anti-Money Laundering / Counter-

Financing of Terrorism (1) FATF Statement on High-Risk Jurisdictions subject to a Call for Action

(2) FATF Statement on Jurisdictions under Increased Monitoring (3) Outcomes from the FATF
Plenary, 22. 24 and 25 February 2021
2 Mar. 2021

SFC obtains disqualification orders against former senior executives and officers of Shandong

Molong Petroleum Machinery Company Limited

Insurance Authority

29 Mar. 2021

Insurance Authority welcomes Pilot Insurance-linked Securities Grant Scheme

12 Mar. 2021

Insurance Authority releases provisional statistics of Hong Kong insurance industry in 2020

5 Mar. 2021

Website with false or misleading information related to an unauthorized insurer

HKMA
19 Mar. 2021

Sixth Issue of Regtech Watch
Encl. Regtech Watch Issue No. 6
5 Mar. 2021

Enhanced Currency Conversion Arrangement Involving Onshore RMB (CNY) under Northbound

Bond Connect

Encl.1
Encl.2
ICAC
23 Mar. 2021

Ex-property agent charged with fraud over agency commission in leasing transaction

10 Mar. 2021

Man sentenced for disclosing ICAC probe and travel insurance fraud

9 Mar. 2021

Duo charged with fraud over $130,000 insurance commissions

JiEEHEER AR/ S FY Compliance Consulting Limited
Hisik:  FAEBFELITE 39 9EERONE 9 # 902-905 =
FEE: info@fycompliance.com.hk

FEah:  +852 2541 1599


https://apps.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/doc?refNo=21PR26
https://apps.sfc.hk/edistributionWeb/gateway/EN/circular/aml/doc?refNo=21EC8
https://apps.sfc.hk/edistributionWeb/gateway/EN/circular/aml/doc?refNo=21EC8
https://apps.sfc.hk/edistributionWeb/gateway/EN/circular/aml/doc?refNo=21EC8
https://apps.sfc.hk/edistributionWeb/gateway/EN/circular/aml/doc?refNo=21EC8
https://apps.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/doc?refNo=21PR25
https://apps.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/doc?refNo=21PR25
https://www.ia.org.hk/en/infocenter/press_releases/20210224_1.html
https://www.ia.org.hk/tc/infocenter/press_releases/20210312.html
https://www.ia.org.hk/en/infocenter/press_releases/20210305.html
https://www.hkma.gov.hk/media/eng/doc/key-information/guidelines-and-circular/2021/20210319e1.pdf
https://www.hkma.gov.hk/media/eng/doc/key-information/guidelines-and-circular/2021/20210319e1a1.pdf
https://www.hkma.gov.hk/media/eng/doc/key-information/guidelines-and-circular/2021/20210305e1.pdf
https://www.hkma.gov.hk/media/eng/doc/key-information/guidelines-and-circular/2021/20210305e1.pdf
https://www.hkma.gov.hk/media/eng/doc/key-information/guidelines-and-circular/2021/20210305e1a1.pdf
https://www.hkma.gov.hk/media/eng/doc/key-information/guidelines-and-circular/2021/20210305e1a2.pdf
https://www.icac.org.hk/en/press/index_id_1073.html
https://www.icac.org.hk/en/press/index_id_1068.html
https://www.icac.org.hk/en/press/index_id_1067.html
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HK Custom & Excise — Money Service Operators Licensing System

24 Mar. 2021

United Nations Sanctions (ISIL and Al-Qaida) Regulation & United Nations (Anti-Terrorism

Measures) Ordinance

11 Mar. 2021

Statements issued by the Financial Action Task Force (11 March 2021)
4 Mar. 2021

Competence Assessment for Money Service Operators (4 March 2021)

Revisions to Licensing Guide (4 March 2021)

Companies Registry — Licensing of Money Lenders

16 Mar. 2021

Money Lenders Licence - Licensing Conditions from 16 March 2021 (Full version with 15 licensing

conditions)

Money Lenders Licence - Additional and Revised Licensing Conditions which take effect from 16

March 2021
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https://eservices.customs.gov.hk/MSOS/common/circulars?request_locale=en
https://eservices.customs.gov.hk/MSOS/common/circulars?request_locale=en
https://eservices.customs.gov.hk/MSOS/common/circulars?request_locale=en
https://eservices.customs.gov.hk/MSOS/common/circulars?request_locale=en
https://eservices.customs.gov.hk/MSOS/common/circulars?request_locale=en
https://www.cr.gov.hk/en/publications/docs/Fulll_Licensing_Conditions_Mar_2021_e.pdf
https://www.cr.gov.hk/en/publications/docs/Fulll_Licensing_Conditions_Mar_2021_e.pdf
https://www.cr.gov.hk/en/publications/docs/Additional_Licensing_Conditions_Mar_2021_e.pdf
https://www.cr.gov.hk/en/publications/docs/Additional_Licensing_Conditions_Mar_2021_e.pdf

