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Compliance Newsletter — April 2021

April’s top news

1. SFC revokes IDS Forex HK Limited’s licence and bans its former co-CEOs for life

2. SFC reprimands and fines Optimas Capital Limited $1.05 million over short position reporting

failures

3. Market Misconduct Tribunal sanctions two former executives for insider dealing in Asia

Telemedia Limited shares

For assistant in compliance issue, please contact FY Compliance by calling at +852 2541 1599 or email

to info@fycompliance.com.hk. We are pleased to help solve your issue.

SFC
28 Apr. 2021

Circular to Licensed Corporations which are Participants of The Stock Exchange of Hong Kong Limited

or Hong Kong Futures Exchange Limited - Licence Holders Insurance Scheme for Exchange Participants

Circular to licensed corporations Reminder of Data Standards for Order Life Cycles

22 Apr. 2021

SFC and Police joint operation against listed company and senior executives

SFC revokes IDS Forex HK Limited’s licence and bans its former co-CEQOs for life
15 Apr. 2021

SFC reprimands and fines Optimas Capital Limited $1.05 million over short position reporting

failures

Consultation on annual update to the list of Financial Services Providers under the OTC derivatives

regulatory regime

9 Apr. 2021

Court acquits solicitor of insider dealing in shares of CASH Financial Services Group Limited

7 Apr. 2021

Market Misconduct Tribunal sanctions two former executives for insider dealing in Asia Telemedia

Limited shares
1 Apr. 2021

Arrest warrant issued for alleged social media ramp-and-dump manipulator

Insurance Authority

HKMA
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ICAC
28 Apr. 2021

Six months’ jail for defrauding insurance company of $260.000 signing fee

16 Apr. 2021

Property buyer jailed for conspiracy to defraud over stamp duty

HK Custom & Excise — Money Service Operators Licensing System

30 Apr. 2021

Webinar co-organised by C&ED and InvestHK Money Service Operators Licensing Regime [28.4.2021]
7 Apr. 2021

United Nations Sanctions (ISIL and Al-Qaida) Regulation, United Nations (Anti-Terrorism

Measures) Ordinance, United Nations Sanctions (Somalia) Regulation 2019, United Nations

Sanctions (Sudan) Regulation 2013 , United Nations Sanctions (Central African Republic)
Regulation 2020 & United Nations Sanctions (Yemen) Regulation 2019 (7 April 2021)

HKICPA

Companies Registry — Licensing of Money Lenders
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